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family? 
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According to a 2013 report from National Centre 
for Social and Economic Modelling (NATSEM) 
the older your child gets, the more you need to 
spend. 
 
NATSEM estimated that the average cost of 
bringing up a child from birth to four years of age 
was $144 a week, rising to $212 for children 
between 5 and 9, $244 for 10 to 14 year olds, 
$440 for 15 to 17 year olds, and $717 for those 
over 18.1 

 

Further, private education can be particularly 
expensive. NATSEM estimates that private 
schooling cost parents an average of $216 per 
week, while Catholic schools will cost an average 
of $81. That makes raising a teenager even more 
expensive. 
 
Consider a regular investment 
 
The good news is that, by planning ahead now, 
you can be financial ready for the all-important 
milestones in your child’s life. By regularly 
investing even a small amount, you could 
potentially build up a healthy nest egg 
surprisingly quickly. 
 
For example, suppose you want your child to go 
to a private secondary school. According to 
ASIC’s MoneySmart Savings Goal Calculator, a 
$1,000 upfront investment in a managed fund 
earning 7% pa, plus a regular contribution of 
$100 a week, could give you an education fund 
worth $100,000 by the time they’re ready for high 
school.2 

 

 

 

Plan ahead to protect their future 
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With a baby on the way, it’s important to check 
your insurance cover to make sure they’re 
secure, no matter what the future may hold. Life 
insurance is essential protection for your family if 
something happens to you — and insurance 
through super can be very affordable. 
 
Think carefully about the level of cover your 
family might need to pay off the mortgage and 
other debts, then rebuild their lives without 
financial stress. 
 
It’s also worth considering how you and your 
family would cope if you became sick or injured. 
Your income is likely to be one of your most 
valuable assets — as valuable as your car or 
your house — so it only makes sense to protect it 
in the same way as your other assets. Income 
Protection insurance can give you a regular 
income when you’re temporarily unable to work, 
so you can keep paying the bills while you 
recover. 
 
Add to your super 
 
Every year you or your partner take off work to 
care for your child can have an impact on your 
super. Unless you plan ahead, that could leave 
you with a significant savings gap. 
 
Again, regular savings now can make all the 
difference. By using salary sacrifice to invest an 
extra one or two per cent of your salary in super 
both before and after your time at home, you can 
take advantage of the low 15% tax rate on 
concessional super contributions to keep your 
retirement savings healthy. 
 
If you’re still working while your partner is at 
home, you can also help boost their super using 
spouse contributions, while potentially reducing 
your own tax bill. For example, if your spouse 
earns a taxable under $13,800 this financial year, 
you may be able to earn a tax rebate of 
$540 simply by contributing $3,000 or more to 
their super.3 

 

Get ready now 
With a baby on the way, you don’t want to leave 
anything to chance. That’s why it pays to plan 
ahead. A financial adviser can help you make the 
most of your money to give your child a great 
start in life, while securing your own future as 
well. 
 

For more information contact Anthony 
Psarakis on (02) 9419 2299 
 
 
 
 
 
1 AMP.NATSEM Income and Wealth Report Issue 33, Cost of Kids, May 
2013 

2 Based on savings of $100 a week, earning 7% pa over 12 years. For 
more assumptions, see the MoneySmart Savings Goal calculator at 
moneysmart.com.au 
3 Australian Tax Office, ato.gov.au/Individuals/Income-and-deductions/ 
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JOKE OF THE MONTH 

British Humour 
 

Special Package for Businessmen. 

An Airline introduced a special package for Business men.  
Buy your ticket, get your wife's ticket free.  

After great success, the company sent letters to all the wives asking how was the 
trip. 

All of them gave the same reply..."What trip?" 

  

New SIM to surprise her husband 
Woman buys a new Sim Card. Puts it in her phone and decides to surprise her 
husband who is seated on the couch in the living room.  
She goes to the kitchen, calls her husband with the new number:  

"Hello Darling." 

The husband responds in a low tone:  

"Let me call you back later Honey, the stupid woman is in the kitchen. 

Cool message by a wife 

Dear Mother-in-law,  

"Don't teach me how to handle my children, I'm living with one of yours & he 
needs a lot of improvement" 

 

Throwing knives at wife's picture 
Husband was throwing knives at his wife’s picture. All were missing the target! 

Suddenly he received a call from her "Hi, what are you doing? His honest reply, 
"MISSING YOU." 
  

Habit of talking in sleep (best) 
A lady to doctor: My husband has a habit of talking in his sleep! What should I 
give him to cure it?  
Dr: Give him an opportunity to speak when he is awake. 

  

NATURAL DISASTERS JUST HAPPEN 
Nobody teaches volcanoes to erupt, tsunamis to devastate, hurricanes to swirl 

around & no one teaches a man how to choose a wife.  

NATURAL DISASTERS JUST HAPPEN. 

  

Your husband needs rest 
Doctor: Madam, your husband needs a rest and peace, so here are some 

sleeping pills. 
Wife: Doc, when should I give them to him?  

Doctor: They are for you! 

 

 


