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Why is estate planning important? 

The main reason you need to plan your estate is 
to make sure your money and assets are 
inherited by the people you want. Another 
important reason is to make sure they attract as 
little tax as possible. 

Your will plays a large part, so you need to make 
sure it is up to date, and correctly reflects your 
wishes. Even if you don't have many assets, 
having a will can save your beneficiaries a lot of 
trouble and heartache. Otherwise it could take 
months to sort out your affairs. 

Things to consider when drawing up your will 
include:  How to put your will together - the 
safest way is through a reputable solicitor 
experienced with drafting. 

1. Choose an executor - ask them 
beforehand if they are happy to do it. 

2. Put together an information sheet - list 
all your investments and valuable assets. 
This can make your will much easier to 
administer. 

3. Include clear instructions - outline how 
you wish the assets and/or property to be 
administrated. 

4. Funeral arrangements - organising 
funerals can be traumatic so the more 
instructions you leave the easier it should 
be for your family. 

5. Keep your will in a safe place - 
ensure it can be easily found if needed. 

Some things to consider outside your will 

 Superannuation - you should consider 
giving a binding or non-lapsing death 
nomination to the trustee of your 
superannuation fund. 

 Small business or partnership - this 
may be subject to a buy/sell arrangement 
with the other partners. In these 
circumstances your share of the business 
would automatically pass to the 
remaining partners (usually in exchange 
for the proceeds of an insurance policy). 

 Power of attorney - this is a legal 
document that appoints another person 
to make legal and/or medical decisions 
on your behalf. It is particularly useful 
should something happen where you are 
temporarily unable to sign documents, 
such as a bad accident. 

 Do you need a testamentary trust? - 
this is a trust created in a person's will, 
which is activated upon the death of that 
person. Instead of assets passing directly 
from one person to another, the assets 
are passed to the testamentary trust and 
then administered by the designated 
trustee - usually a family member, a 
trustee company, accountant or a 
solicitor. 

Estate planning can be complex and it's a good 
idea to seek professional advice.  
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The Good Samaritan 

A man is in bed with his wife when there is a rat-a-tat-tat on the door.  He 

rolls over and looks at his clock, and its half past three in the morning. 

"I'm not getting out of bed at this time of night," he thinks, and rolls over.  Then,  

a louder knock follows. 

"Aren't you going to answer that?" says his wife. 

So he drags himself out of bed and goes downstairs. He opens the door and 

there is man standing at the door. It didn't take the homeowner long to 

realize the man was drunk. 

"Hi there," slurs the stranger. "Can you give me a push?" 

"No, get lost. It's half past three. I was in bed," says the man and slams 

the door. He goes back up to bed and tells his wife what happened and she 

says, "Dave, that wasn't very nice of you.  Remember that night we broke 

down in the pouring rain on the way to pick the kids up from the baby sitter 

and you had to knock on that man's house to get us started again? What would 

have happened if he'd told us to get lost?" 

"But the guy was drunk," says the husband. 

"It doesn't matter," says the wife. "He needs our help and it would be the 

Christian thing to help him." So the husband gets out of bed again, gets 

dressed, and goes downstairs. He opens the door, and not being able to see 

the stranger anywhere shouts, "Hey, do you still want a push??" 

He hears a voice cry out, "Yeah please." 

So, still being unable to see the stranger he shouts, "Where are you?" 

And the stranger replies, "I'm over here, on your swing set." 

 


