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Earning less than $49,488? 
Let the Government top up 
your super 
 
If you are on a low income you can add to your 
super and get help from the Government. For 
each $1 you add as a personal after‑tax 
contribution, the Government will co-contribute 
$0.50 up to a maximum of $500, provided you 
are eligible. 
 

Am I eligible? 
Both employed and self-employed people may 
be eligible for a super co-contribution. If you can 
answer YES to all of these questions, in relation 
to this financial year, then you will be entitled to a 
super co-contribution from the Government. 
 

 
 
How much would I receive? 
This depends on the amount of income you earn 
and how much you add to your super. The 
following table shows what the Government’s co-
contribution will be based on your own 
contributions of $1,000, $800, $600 or $200. 
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For example, an eligible person who earns 
$25,000 and contributes an after tax contribution 
of $1,000 is entitled to a maximum co-
contribution of $500. If that person contributes 
$200 to super, their co contribution will be $100; 
if they contribute more, then their co-contribution 
will also increase, up to the $500 maximum. An 
eligible person who earns $40,000 will receive a 
maximum co-contribution of $316 if they 
contribute $1,000 to super  
 

Why should I worry about it? 
 
A little more in your super now could mean a lot 
more in the future. The example in the chart 
below shows how much difference the co-
contribution can make to your super balance in 
20 years’ time. The light green shaded area in 
the chart shows how much extra you would have 
in your super if you make after tax personal 
contributions and are entitled to Government co-
contributions. 
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THE BENEFITS OF CO-CONTRIBUTIONS 

 
 
 
Terry is 45 and earns $25,000 pa and contributes 
$1,000 of his own money to his super at the end 
of each year over the next 20 years. Based on 
Terry’s income, the Government will contribute 
up to $500 a year to Terry’s super account – tax-
free. In this situation, and given the assumptions, 
shown above in the chart, Terry could retire with 
over $30,035 over and above what he would 
have if he didn’t take advantage of the 

co‑contribution scheme. Even if Terry earned 
$45,000, he could still benefit by over $21,969 in 
retirement 
 

Low income superannuation 
contribution 
 
If you earn up to $37,000, the Government will 
also provide a superannuation contributions tax 
offset of up to $500 each year. This means that 
most of the tax payable on your concessional 
super contributions will be rebated. Your tax 
offset for the concessional contributions made 
this financial year (2014–15) will be paid directly  
 
 
 

into your super fund next financial year. This is 
another way the Government is helping to boost 
your retirement savings. 
 
More information about the low income super 
contribution, including details of eligibility, is on 
the Australia Taxation Office’s (ATO) website 
www.ato.gov.au. 
 

When would the Government top up my 
super? 
If you are eligible and have lodged your annual 
tax return, the ATO will: 

 work out your super co-contribution 

 deposit it into your super account, and 

 send you a letter with details of your 
super co-contribution. 

Payments are generally made in 
November/December each year. 

 

 

For more information contact 
Anthony Psarakis on (02) 
9419 2299 

 

 
This information was obtained from the Colonial First State 
website 
Corporate Authorised Representative of Lionsgate Financial 
Group Pty Ltd - ABN 92 140 591 484   Australian Financial 
Services Licence No. 342766. Any general advice in this 
correspondence may not take into account your personal 
objectives, financial situation and needs.  Read the Product 
Disclosure Statement before acquiring any product mentioned in 
this correspondence.  Financial planning and insurance services 
are provided through Lionsgate Financial Group Pty Ltd 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
JOKE OF THE MONTH 

 
 
Whatever you may look like, marry a man your 
own age. As your beauty fades, so will his 
eyesight.  

-Phyllis Diller  
 
Housework can't kill you, but why take a chance?  
-Phyllis Diller  
 
Cleaning your house while your kids are still 
growing up is like shoveling the sidewalk before 
it stops snowing. 
-Phyllis Diller  
 
The reason women don't play football is because 
11 of them would never wear the same outfit in 
public. 
-Phyllis Diller  
 
Best way to get rid of kitchen odours: Eat out.  
-Phyllis Diller  
 
A bachelor is a guy who never made the same 
mistake once.  
-Phyllis Diller  
 
I want my children to have all the things I 
couldn't afford. Then I want to move in with 
them.  
-Phyllis Diller  
 
Most children threaten at times to run away 
from home. This is the only thing that keeps 
some parents going.  
-Phyllis Diller  
 
Any time three New Yorkers get into a cab 
without an argument, a bank has just been 
robbed.  
-Phyllis Diller  
 
We spend the first twelve months of our 
children's lives teaching them to walk and talk 
and the next twelve years telling them to sit  
 
 
 
 

 
 
down and shut up.  
-Phyllis Diller  
 
Burt Reynolds once asked me out. I was in his 
room.  
-Phyllis Diller  
 
What I don't like about office Christmas parties 
is looking for a job the next day.  
-Phyllis Diller  
 
The only time I ever enjoyed ironing was the day 
I accidentally got gin in the steam iron.  
-Phyllis Diller  

 
His finest hour lasted a minute and a half.  
-Phyllis Diller  
 
Old age is when the liver spots show through 
your gloves.  
-Phyllis Diller  
 
My photographs don't do me justice -they just 
look like me.  
-Phyllis Diller  
 
I admit, I have a tremendous sex drive. My 
boyfriend lives forty miles away.  
-Phyllis Diller  
 
Tranquillizers work only if you follow the advice 
on the bottle -  keep away from children.  
-Phyllis Diller  
 
I asked the waiter, 'Is this milk fresh?' He said, 
'Lady, three hours ago it was grass.'  
-Phyllis Diller  
 
The reason the golf pro tells you to keep your 
head down is so you can't see him laughing.  
-Phyllis Diller 
 
You know you're old if they have discontinued 
your blood type.  
-Phyllis Diller 
 

 

 

 


